
 

 

ROSEFINCH GREATER CHINA EQUITY STRATEGY SMA 
 

In August, the Rosefinch SMA was +8.6% for the month and +0.3% YTD. CSI300 was -0.1% for 
August and -7.8% YTD. MSCI China was +0.0% for August and -13.0% YTD. While there was continued 
market volatility in August, we see this as an opportunity to enter into long positions on companies with 
good price-performance ratio and high certainty of future growth. We increased our total exposure from 
56% in end of July to 75% in end of August. Most of the increase came in advanced manufacturing sector, 
while other increases came through well-researched long-term companies with favorable valuations.  

 
The biggest theme we are actively involved in is “3060”, which refers to China’s commitment to 

achieve Carbon-peak by 2030 and Carbon-neutral by 2060. From investors’ perspectives, “3060” theme 
has high certainty, long time-horizon, multiple sectors across both emerging industries and upgraded old 
industries. There are further opportunities amongst the new core companies or geographical upgrades. 
Take new energy sector, for example. We drill down into four main areas of the new energy sector: new 
technology, new scenario, main industry chain, and energy storage. We believe these areas will provide 
long-term growth potential as China aligns its economy to leverage its manufacturing prowess.  

 
Looking ahead, the government has ample fiscal and monetary policy tools to support a steady 

economy over the year-end. After recent waves of government policies aimed at reducing child-education 
cost and improving SME viability, we’ll likely see a stable economy ahead of next year’s government 
reshuffle. With this background, and the increased market volume for the past month – average daily 
volume is over 1 trillion RMB – we see favorable conditions for the equity market to maintain its gradual 
rise for the coming few months.  

 
 

Performance 

 
Source：Rosefinch, Wind as of 2021/8/31 



 

 

 

 Rosefinch SMA CSI 300 

Annualized Return since 

inception1 

31.4% 8.0% 

3 Year Return 180.6% 44.1% 

1 Year Return 34.7% -0.2% 

6M Return 1.6% -10.0% 

3M Return 7.7% -9.9% 

1M Return 8.6% -0.1% 

Maximum Drawdown -23.4% -32.5% 

Return since inception 210.6% 37.8% 

Annualized Volatility 21.0% 17.4% 

Annualized Sharpe 1.04 0.34 

Annualized Sortino 2.24 0.52 

 

Exposure by Sector (% NAV) %NAV Top Holdings % NAV 

Advanced Manufacturing  55.9  Top 1 11.8 

Consumer  6.3  Top 5 34.4 

Pharmaceutical  2.6  Top 10 55.4 

Others  10.1  Number of Stock Positions 

Total Exposure  75.0  Long 16 
Source: Rosefinch, Wind as of 2021/8/31 

Contact us 
E-mail: ir@rosefinch.cn 
www.rosefinchfund.com  
Addr: 58 Floor, New Bund Center, NO.555 West Haiyang Road/588 Dongyu Road, Pudong New Area, Shanghai 200126, China 
 
Disclaimer  
The information and data provided in this document is for informational purposes only and is not intended as an offer or solicitation 
for the purchase or sale of any financial products or services. This document is not intended for distribution to, or usage by, any person 
or entity in any jurisdiction or country where such distribution or usage are prohibited by local laws/regulations. The contents of this 
document are based upon sources of information believed to be reliable at the time of publication. Except to the extent required by 
applicable laws and regulations, there is no express or implied guarantee, warranty or representation to the accuracy or completeness 
of its contents. Investment returns are not guaranteed as all investments carry some risk. The value of an investment may rise or fall 
with changes in the market. Past performance is no guarantee of future performance. This statement relates to any claims made 
regarding past performance of any Rosefinch (or its associated companies’) products. All rights are reserved by Rosefinch Investment 
Management Corp. and its affiliates. 

 
1 Inception since 2017/6/2 


